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The founder of classical school of thought
Robbins # (D) Marshall JF4 (C) Keynes ' (B) Adam Smith F7TEL (A)

W

When total utility declines the marginal utility is f—"""mf# k_t):ﬁk);». -
Zoro M (D) Maximum wijcwli(C) Positive =3 (B) Negative F A

The slope of demand curve Is 4_&,1-;(,:(‘,”5 <
) Infinite s (D) Zero * (C) Positive =2 (B) Nega(ive(f) (A)

The quantity of a commodity existing In the ware-house is called ‘;_BMMMM,‘IJ/ -4
Utility w6l (D) Demand J {C) Stock -,é) (B) Supply +v (A)

bl nlide 5

Quickly perishable goods are calied
Perishable goods ,*l7ilLs (D) Giffan goods ,Lr‘lw‘f (C) Inferior goods 21 (B) Normal goods APl (A)
The rate of change in total product is ?O)JJ.MJ’J%J -6

Marginal product Jlslgf? {C). Variable product JIJLs/? (B) Average product sl bl (A)
Constant product J’JL&J‘/ (D)

The sum of VC and FC is sl sl P 7
Average fixed costs J/leizmhal (C) Total variable costs .J/Mt"J {B) Total fixed costs JJM.?-J (A)
Total costs .J;Lv‘)/(D)

A monopolist firm commonly gains q.éu’{/)(h();bulyl -8
Abnormal loss 2 (D) Loss ¢l (C) Abnormal profit Sods™ 4 (B) Normal profit Sds™ (A)

aAgett o
Four Jg (D)  Three o€ (C) ) Two 2 (B) One .{i(A)
Which one Is not included in national income Ittt Rse e 10
Transfer payments uy?bldw' (D) Interest sy~ (C) Wages L2/ (B) Profit 8!‘/ {A)

National iIncome is +8 L7471
Total of annual income of federal Govt. ;AK&ML«JMJ& (B) Total of annual production P 4 b’;bi«lf/!‘jp (A)

Total Income of all enterpreneurs s b’uﬁﬂsz?ﬂ )
Total income of provincial government 47| b’ug‘sTJu?,‘Jy +(D)

The exchange of goods with goods is called f—%kfvfb?ﬁﬂ)!}_,&,w 12
Domoestic system /" d‘ (D) Fiscal system H" Uik (©) Monetary system f’ U3 (B) Barter system ("’)4 (A)
A statoment that I8 written by buyer In favour of seller Is called ¢,-__Ju./ el bty Sy 13
Crossed cheque Zuit¥ (C) Draft U3 (B) Cheque . (A)
During recession Wl §sr 14
Employment Incroases ¢ tiax/fiu (C) Prices decrease 10k (B) Prices increase Slesx® (a)
Profit Increases .;..H,.zérf (D)
Opdiiidinss 1s
Four times Juj (D) Three times Jbf (C) Twice b (B) Once W fi(A)

The factors of productions are

Bill of exchange (4t (D)

Zakat is paid during a year
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Q.NO. 2 Write short answers of any Six parts 2x6=12 Jg;mﬂﬁ A2 “"’af 72

T gl e (V) § gl e tirsd () LA i Al (i) é-l.’ﬂf-'«?b‘t;f i
2 f it Sl by (ix) 2o A (i) AL (911 Al FFEHs
(i) Write Adam Smith's definition of economics (ii) Define wealth (iii) Define the marginal utility
{iv) What is meant by saturation point ? (v) What is meant by demand ?

{vi) Write two causes of shift of demand curve (vil) Define law of supply

(viit) Define elasticity of supply (ix) Give two examples of durable goods from your practical life

Q.NO. 3 . Write short answers of any Six parts . 2x§=12 e_-e“_-,p,z /‘?{; Byl i;,df 3 /?Jl,a
B ' YA () ¥ et g P ) 8 e Figdud W § e g 0
' ? el et () AT Bl () ¢ bl il () (V) B Al (v
.édﬂdz%f?' 137 (ix)

(1) What is meant by total production 2 (if) What is meant by variable factor of production ?
(iii) What Is meant by large scale production.? _(iv) Define monopoly (v) Define imperfect competition

{vi) What is shut down point of a firm ? (vli)'Define normal profit (viil) What Is meant by nominal wage
{ix) Define horizontal mibility

Q.NO. 4 Write short answers of any Six parts 2x6=12 é;!da,yﬁ ’ﬂ Lzl qa.éf 4 /,zdlr
¢ q_:l/yfs.udﬁb’{fgda (iv) ¢ q.:f/krc.udﬁl( (i) ¢ q.:l/k(:_.Lbl iy ¢ q_,yg":__,m _&d:r\; ®
¢ q_,yg’:.fwu.u (viti) © 4_;I/k(z._.:&|.(§ (vii) ¢ q.;yge__g,,w)s; vy ¢ ‘E—-"/“[& 5, J\?J‘ )

T et et S (i)

(i) What is meant by gross domestic product ? (il} What l's meant by subsidies ?
{iil) What is meant by paper money ? (iv) What is meant by convertible paper money ?
(v) What Is meant by national trade ? (vi) What is meant by balance of trade ?

(vil) What is meant by private finance ? (viil) What is meant by direct tax ? ‘

(ix) What is meant by surplus budget ?

(PART -1l ) f.,lﬁ‘n

NOTE : Attempt any Three questions from this part 8x3=24 'éd' éﬂl’tfé-éfc:-tﬁﬁd i k)
Explain the law of supply ﬁmb:gfy:@i%‘\ g
é&&:&(lﬂ.lhbb’f ) .;._:ygc_d‘\./?‘ SELANYEA ™
Explain the law of increasing returns with schedule and diagrarh .
Explaln short run equiibrium of the firm under monopoly iwwﬂ?b’r}:wuwutd‘ \
Write down functions of money In detall { = 7Hd"
What is meant by trade cycle ? Explain its phases él;w';[—d\ e
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